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on line three and inserting the word "ninety-five" so that, when so
amended, Section 1 shall read as follows:
"Section 1. The Governing Body and Treasurer of Allendale
County are authorized to borrow one hundred ninety-five thousand
dollars for general county purposes. The amount borrowed shall be
evidenced by a note to be executed by the Chairman of the Govern-
ing Body and the Treasurer of Allendale County. The note shall
bear interest not to exceed four per cent per annum and shall be
paid in such installments as may be agreed upon by the borrowers
and lenders. The borrowers reserve the right to anticipate the pay-
ment of part or all of the loan on any annual installment date."
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 14th day of February, 1964.
(R956, H2402)             No. 1137
An Act To Authorize The Board Of Directors Of The Allendale
County Hospital To Borrow Fifty Thousand Dollars For Nursing
Home Purposes And To Provide For The Payment Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Allendale County Hospital may borrow money.-
The Board of Directors of the Allendale County Hospital is au-
thorized to borrow fifty thousand dollars for the purpose of con-
structing and equipping a nursing home. The loan shall be evidenced
by a note to be executed by the chairman of the board and the treas-
urer of the county and shall be payable in five equal, successive, an-
nual installments with interest thereon at a rate to be agreed upon
between the lender and the borrower, not to exceed four per cent.
SECTION 2. Payment.-For the payment of the note the auditor
shall levy, and the treasurer shall collect, an annual tax on all the tax-
able property of Allendale County sufficient to retire the loan and in-
terest due thereon, and the entire proceeds of such levy shall be ap-
plied to the payment of the note, inclusive of the interest in full, at
which date the levy provided herein shall be terminated.
The full faith, credit and taxing power of the county are hereby
irrevocably pledged to the payment of the indebtedness provided for
in this act.


